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/(�352*5$00(����
/RUV� GH� OD� UpXQLRQ� GH� O¶(TXLSH�
7HFKQLTXH� 5pJLRQDOH� GX� �� IpYULHU�
������ %UXQR� 185,662� ±� 3UpVL�
GHQW�GX�&'6����±�
QRXV�D�SURSRVp�G¶pWXGLHU�SRXU�FHWWH�
DQQpH� XQH� VROXWLRQ� DXWRXU� GH� OD�
JURWWH� GH� 0pGRXV�� 8QH� UHQFRQWUH�
DYHF� 0�� %581(/(7� �� SURSULp�
WDLUH�GH�OD�JURWWH�GH�0pGRXV�±�WUqV�
HQWKRXVLDVWH�SRXU�FH�SURMHW��QRXV�D�
SHUPLV� G¶HQYLVDJHU� G¶RUJDQLVHU� OHV�
SUHPLqUHV� UHQFRQWUHV� HQ� ����� OHV�
�HU�HW���PDL��
/D�JURWWH�GH�0pGRXV��QRXV�D�RIIHUW�
GH� QRPEUHX[� DYDQWDJHV�� 6XU� OH�
PrPH�VLWH�QRXV�SRXYLRQV�OLHU� WURLV�
QLYHDX[�GH�
SUDWLTXH��/D�SDUWLH� DPpQDJpH� D� SX�
rWUH� YLVLWpH� SDU� FHX[� TXL� YRXODLHQW�
VLPSOHPHQW� IDLUH� FRQQDLVVDQFH�
DYHF� OH�PRQGH� VRXWHUUDLQ� VDQV� DX�
FXQ� PDWpULHO� VSpFLILTXH�� /D� YLVLWH�
GH� OD� ULYLqUH� VRXWHUUDLQH� MXVTX¶DX�
OLHX� G¶H[SORUDWLRQ� GHV� SORQJHXUV� D�
SX�rWUH�UpDOLVpH�SDU�QRV�SOXV�MHXQHV�
VSpOpRORJXHV�� /¶DFFRPSDJQHPHQW�
GHV� SORQJHXUV� HW� OD� UpDOLVDWLRQ� GH�
GHX[�HVFDODGHV�YHUV�GHV�GpSDUWV�GH�
JDOHULHV� MDPDLV� H[SORUpHV� RQW� SX�
rWUH�IDLV�SDU�OHV�SOXV�H[SpULPHQWpV��
/HV� QRPEUHX[� SDUNLQJV� GH� OD�
JURWWH� QRXV� RQW� SHUPLV� GH� GUHVVHU�
OHV� FKDSLWHDX[� QpFHVVDLUHV� DX� ERQ�
GpURXOHPHQW�GHV�UHQFRQWUHV��

6DPHGL���HU�PDL���
��K�����$FFXHLO�GHV�SDUWLFLSDQWV��
��K�����'pSDUW�VRXV�WHUUH�������
JURXSH���YLVLWH�GH�OD�SDUWLH�DPpQD�
JpH��
����JURXSH���YLVLWH�GH�OD�SDUWLH�QRQ�
DPpQDJpH���ULYLqUH�VRXWHUUDLQH��
����JURXSH���H[SORUDWLRQ���SRUWDJH�
SRXU���SORQJHXU����pTXLSHV�HVFD�
ODGH��HW���pTXLSHV�WRSR��
��K���±���K�����$SpULWLI�
��K���±�&RPSWH�UHQGX�G¶H[SORUD�

WLRQ��
��K���±�5HSDV��
'LPDQFKH���PDL���
�K�����7DEOH�URQGH�����/HV�
DWWHQWHV�GHV�MHXQHV�IpGp�
UpV��
��/D�VSpOpR�HQ�IDPLOOH��
��/D�SULVH�GH�UHVSRQVDELOL�
WpV��GURLWV�HW�GHYRLUV�GHV�
MHXQHV��
��K�����'pSDUW�VRXV�
WHUUH�������JURXSH���YLVLWH�
GH�OD�SDUWLH�DPpQDJpH��
����JURXSH���%DOODGH�MXVTX¶j�OD�JD�
OHULH�GHV�H[FHQWULTXHV��
����pTXLSHV�WRSR��

25*$1,6$7,21���
��FKDSLWHDX[�GH���Pð�RQW�pWp�PLV�j�
QRWUH� GLVSRVLWLRQ� �SUrWpV� SDU� +DX�
WHV�3\UpQpHV� 6SRUWV� 1DWXUH�� DLQVL�
TXH�OD� WRLOH�GH�WHQWH�GX�&'6����HW�
OH�FKDSLWHDX�GX�*URXSH�6SpOpRORJL�
TXH� GHV� +DXWHV�3\UpQpHV�� 1RXV�
DYRQV�SX�DLQVL�EpQpILFLHU�G¶XQ�OLHX�
G¶DFFXHLO�� GH� UHVWDXUDWLRQ�� GH� Up�
XQLRQ� HW� GH� JHVWLRQ� GX� PDWpULHO�
FRQIRUWDEOH��
8Q� WUDLWHXU� D� UpDOLVp� XQH� SDHOOD�
JpDQWH� SRXU� OH� UHSDV� GX� VDPHGL�
VRLU��/H�FHQWUH�&KDUOHV�'8))285�
GH�%DJQqUHV�D�
DFFXHLOOL� FHUWDLQV� SDUWLFLSDQWV� SRXU�
OD� QXLW� GH� VDPHGL� j� GLPDQFKH��8Q�
PLQLEXV� SUrWp� SDU� OD� VRFLpWp� 3HX�
JHRW�QRXV�D�
SHUPLV� G¶HIIHFWXHU� GHV� QDYHWWHV�
UpJXOLqUHV� HQWUH� OH� OLHX� G¶KpEHUJH�
PHQW�HW�OD�JURWWH�GH�0pGRXV��
/D�EDVH�GH�SOHLQ�DLU�GH�6DLQW�3p�GH�
%LJRUUH��+361��D�pJDOHPHQW�PLV�j�
QRWUH� GLVSRVLWLRQ� GDQV� OH� FDGUH� GX�
SDUWHQDULDW� TXL� OHV� OLH� DX� &'6� ���
XQH� FLQTXDQWDLQH� GH� FRPELQDLVRQ�
QpRSUqQH�� ,VDEHOOH� )2848(7� HW�
1LFRODV� 7(55,(5� QRXV� RQW� SUrWp�
OHXU�PDWpULHO�GH�VSpOpRORJLH�SURIHV�
VLRQQHO��

8Q�PLQL� 5DIW� SUrWp� pJDOHPHQW� SDU�
+361�D�SHUPLV�DX�SOXV�MHXQH�GH�QH�
SDV�VH�PHWWUH�j�O¶HDX�GDQV�OD�SDUWLH�
OD�SOXV�SURIRQGH�GH�OD�ULYLqUH��
7RXW�DX�ORQJ�GH�OD�SUpSDUDWLRQ�GHV�
UHQFRQWUHV�� QRXV� DYRQV� SX� JUkFH� j�
OD� JHQWLOOHVVH� GH� 0RQVLHXU� %58�
1(/(7�� IRXLOOHU� GDQV� FHV� JDUDJHV�
HW� HQWUHS{WV� j� OD� UHFKHUFKH� G¶XQH�
UDOORQJH� pOHFWULTXH� PDQTXDQWH�� GH�
PRUFHDX� GH� ILFHOOH�� HWF�� 0RQVLHXU�
%581(/(7�QRXV�D�SUrWp�JUDFLHX�
VHPHQW� VRQ� FDPLRQ� DILQ� TXH� QRXV�
SXLVVLRQV� UDPHQHU� OHV� FKDSLWHDX[�
GHSXLV�6DLQW�3p�GH�%LJRUUH��
3OXVLHXUV�SHUVRQQDOLWpV�GH�OD�UpJLRQ�
0LGL�3\UpQpHV� HW� GX� GpSDUWHPHQW�
GHV� +DXWHV�3\UpQpHV� RQW� pWp� LQYL�
WpHV�� 0RQVLHXU� 7853,1� 6RXV�
3UpIHW� GH� O¶DUURQGLVVHPHQW� GH� %D�
JQqUHV�GH�%LJRUUH��0RQVLHXU�0DUF�
%581,1*� GLUHFWHXU� GH� O¶2IILFH�
'pSDUWHPHQWDO�GHV�6SRUWV�GHV�+DX�
WHV�3\UpQpHV�� 0RQVLHXU� 5pP\�
+(/&.� 3UpVLGHQW� GH� OD� FRPPLV�
VLRQ� MHXQHV�GH� OD�)pGpUDWLRQ�)UDQ�
oDLVH� GH� 6SpOpRORJLH� HW� 0RQVLHXU�
)DEULFH� 52=,(5�� 3UpVLGHQW� GX�
&RPLWp� GH� 6SpOpRORJLH� 5pJLRQDO�
0LGL�3\UpQpHV�QRXV�RQW�IDLW� O¶KRQ�
QHXU� GH� OHXU� SUpVHQFH�� /¶HQFDGUH�
PHQW� GHV� MHXQHV� D� pWp� DVVXUp� SDU�
GHV� EUHYHWpV� GH� O¶(FROH� )UDQoDLVH�
GH�6SpOpRORJLH���

��qUHV�5(1&2175(6�5(*,21$/(6�'(6�-(81(6��
63(/(2/2*8(6�'(�0,',�3<5(1((6�

��	���0$,������
*5277(�'(�0('286�+$87(6�3<5(1((6�
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����/(6�3$57,&,3$176���
���SHUVRQQHV�RQW�SDUWLFLSp�j� FHV���
qUHV� UHQFRQWUHV�� ��� G¶HQWUH� HOOHV�
DYDLHQW� SOXV� GH� ��� DQV�� �� DYDLHQW�
HQWUH����HW����DQV�HW����SHUVRQQHV�
DYDLHQW� PRLV� GH� ��� DQV�� VRLW� ���
MHXQHV�����SHUVRQQHV�GH�SOXV�GH����
DQV��HQFDGUHPHQW�FRPSULV��RQW�SDU�
WLFLSp� DX[� UHQFRQWUHV� HW� DFFRPSD�
JQp� OHV� MHXQHV�� GRQW� ��� SHUVRQQHV�
GH�0LGL�3\UpQpHV��

9,6,7(�'(�/$�5,9,(5(�628�
7(55$,1(���
3DU�%UXQR�185,662�
)LQDOHPHQW�� RQ� GpFLGH� GH� QH� IDLUH�
TX
XQ� VHXO� JUDQG� JURXSH� SRXU� VH�
EDODGHU� GDQV� OD� ULYLqUH�� $SUqV� OD�
SDUWLH� DPpQDJpH� TXH� QRXV� SDUFRX�
URQV�DX�SDV�GH�FKDUJH��QRXV�ELIXU�
TXRQV� WRXV� VXU� OD� GURLWH� HW� QRXV�
GHVFHQGRQV� YHUV� OD� ULYLqUH�� /HV�
SOXV� MHXQHV�� RX� OHV� PRLQV� IULOHX[��
RX�OHV�SOXV�SUHVVpV��RX�OHV�SOXV�HQ�
WKRXVLDVWHV� VH� MHWWHQW� GDQV� O
HDX�
VDQV� UpIOpFKLU�� 0HUFL� OHV� SRQWRQ�
QLHUV� HW� OHV� 1pRSUqQHV� �� /HV� SOXV�
YLHX[�� RX� OHV� SOXV� VDJHV�� RX� OHV�
SOXV� IULOHX[�� SURILWHQW� GX�PLQL� UDIW�
PLV�j�OHXU�GLVSRVLWLRQ��&
HVW�HQVXLWH�
XQH� MR\HXVH� WURXSH� TXH� MH� JXLGH� j�
WUDYHUV� OH� SUHPLHU� FKDRV� MXVTX
j�
UHWURXYHU�OD�ULYLqUH��/j��FRPPH�RQ�
O
DYDLW� SUpYX�� RQ� �OkFKH�� OHV� MHX�
QHV� �� 2Q� DXUDLW� GLW� XQH� YROpH�
G
pWRXUQHDX[� WRXV� FHV� MHXQHV� TXL�
VRQW� SDUWLV� HQ� FRXUDQW� HW� V
pFOD�
ERXVVDQW� j� OD� GpFRXYHUWH�GH� OD� VX�
SHUEH� ULYLqUH� GH� 0pGRXV,O� pWDLW�
SUHVTXH� GLIILFLOH� SRXU� O
HQFDGUH�
PHQW�GH�UHVWHU�SUqV�G
HX[��0DLV�TXH�
F
pWDLW� DJUpDEOH� j� YRLU�� WRXWH� FHWWH�
UHOqYH� TXL� SDWDXJHDLW�� TXH� F
pWDLW�
EHDX� OD� SHUVSHFWLYH� TX
RQ� DYDLW� HQ�
VXLYDQW�OH�JURXSH�TXL�V
pWDODLW�GDQV�
OHV�IDEXOHX[�PpDQGUHV�����
$UULYp� DX� VLSKRQ�� WRXW� OH� PRQGH�
PRQWH� YHUV� OHV� JUDQGHV� VDOOHV�� /j��
O
DPELDQFH� FKDQJH� WRWDOHPHQW�� 2Q�
VH� VXLW� j� OD� TXHXH� OHX� OHX�� /H� VLWH�
HVW� PDJQLILTXH�� OHV� UHPSOLVVDJHV�
VSHFWDFXODLUHV�� OHV� PRUSKRORJLHV�
JUDQGLRVHV�� 'HQLVH� QRXV� IDLW� XQH�
YpULWDEOH�FRQIpUHQFH�VXU�OD�IUDJLOLWp�
GX�PLOLHX�VRXWHUUDLQ��7RXV�QRV�MHX�
QHV� ERLYHQW� VHV� SDUROHV�� &
HVW� SDU�
SHWLWV� JURXSHV� TXH� QRXV� LURQV� YRLU�

OD� YHUWqEUH� IRVVLOLVpH�
DWWULEXpH�j�XQ�XUVXV�VSH�
OHXV�� $WWHQWLRQ� R�� O
RQ�
PHW�OHV�SLHGV��(PRXYDQW�
YHVWLJH� G
XQH� ErWH� WRP�
EpH�GDQV�FH� WURX�HW�GRQW�
OHV� RV� RQW� pWp� WUDQVSRU�
WpV�� j� O
pSRTXH� R�� OD� UL�
YLqUH� FRXODLW� GDQV� FHWWH�
JDOHULH��
3RXU� OH� UHWRXU�� FHUWDLQV�
GH� QRV� SOXV� MHXQHV� RQW�
IURLG� HW� F
HVW� HQ� FRXUDQW�
�RX� SUHVTXH�� TXH� O
RQ� UHJDJQH� OH�
MRXU��HW�DXVVL�OH�VROHLO�FDU�PLUDFOH�LO�
IDLW�EHDX� ��&RQWUDLUHPHQW�DX[�SUp�
YLVLRQV� FDWDVWURSKLTXHV� GH� PpWpR�
)UDQFH��� /HV� FRSDLQV� GX� /RW� RQW�
HPPHQp� XQ� SHWLW� EDWHDX� JRQIODEOH�
TXL� OHXU� VHUW� GDQV� OHV� H[SORUDWLRQV�
GH� 3DGLUDF�� &HUWDLQV� DXURQW� OD�
FKDQFH�GH�IDLUH�OH�UHWRXU�SRUWpV�SDU�
OH� FRXUDQW� DMRXWDQW� HQFRUH� XQ� SOXV�
j� O
DVSHFW� OXGLTXH� GH� OD� VRUWLH�� /H�
OHQGHPDLQ�� SRXU� OHV� SOXV� FRXUD�
JHX[� HW� OHV�PRLQV� SUHVVpV�� RQ� IHUD�
XQH� EDOODGH� GDQV� OH� �-DUGLQ� GHV�
RUFKLGpHV��� PDJQLILTXH� JDOHULH�
IRVVLOH�GRQW�XQH�SDURL�HVW�FRXYHUWH�
G
H[FHQWULTXHV�� WRXWHV� SOXV� pSRXV�
WRXIODQWHV� OHV� XQHV� TXH� OHV� DXWUHV��
/H�EDOLVDJH�DX� VRO�HW� O
HPSORL�XQL�
TXHPHQW�GHV�pOHFWULTXHV��SHUPHWWUD�
j�FKDFXQ�GH�FRQWHPSOHU�FH�VLWH�H[�
FHSWLRQQHO� VDQV� ULVTXHU� GH� QXLUH� j�
OD�IUDJLOLWp�GHV�FRQFUpWLRQV��/D�IrWH�
IXW�GHV�SOXV�UpXVVLH��0HUFL�j�WRXW�OH�
PRQGH��

(6&$/$'(� $8� '(6686� '8�
6,3+21���
&RPSWH� UHQGX� GH� O¶pTXLSH� D\DQW�
UpDOLVp� O¶HVFDODGH� DX� GHVVXV� GX� VL�
SKRQ�DPRQW���
$OH[DQGUH� '2/(�� 3LHUUH� &$9$�
/,(�� &KDUOHV� &$9$/,(�� 0LFKHO�
'28$7��-RsO�'$1)/286��$ODLQ�
%5(66$1�
�$PDOJDPH����
8QH� GL]DLQH� GH� PqWUHV� DYDQW� OH�
VLSKRQ� VXU� OD� SDURL� GH� GURLWH� XQH�
UDPSH� SHUPHW� GH� V¶pOHYHU� IDFLOH�
PHQW� MXVTX¶j� XQ� EDOFRQ� IRUPp� GH�
JURV� EORFV� FRLQFpV�� DX� GHVVXV� GH�
FHX[�FL� XQH� SHQWH� UDLGH� G¶pERXOLV�
LQVWDEOHV�FRQGXLW�DX�SUHPLHU�SDOLHU�
j�HQYLURQ����P�DX�GHVVXV�GH�O¶HDX��

/¶HVFDODGH� VH� SRXUVXLW� HQVXLWH� VXU�
XQH� SDURL� UHFRXYHUWH� GH� FDOFLWH� HW�
EHDXFRXS�SOXV�UHGUHVVpH��2Q�DUULYH�
QpDQPRLQV� j� JDJQHU� ���P�GH� SOXV�
HW� WRXMRXUV� HQ� OLEUH� MXVTX¶j� XQ�
GHX[LqPH�SDOLHU� SUpFpGp� G¶XQ� VXU�
SORPE�FRQVWLWXp�SDU�XQ�EORF�HQWLq�
UHPHQW�FDOFLILp�HW�UHFRXYHUW�GH�PL�
FURFULVWDX[��
2Q� JDJQH� HQFRUH� WURLV� PqWUHV� HQ�
OLEUH� DYDQW� GH� EXWHU� VXU� XQ� PXU�
YHUWLFDO� HW� UHFRXYHUW� GH� JODLVH� OL�
TXLGH��7URLV� H[SDQVLRQV� SOXV� KDXW��
RQ� DUULYH� j� VH� FRLQFHU� HQ� RSSRVL�
WLRQ� HQWUH� OHV� SDURLV� TXL� VH� VRQW�
UDSSURFKpHV�HW�RQ�SUHQG�SLHG�VXU�OH�
WURLVLqPH� SDOLHU� DSUqV� XQ� SDVVDJH�
YHUWLFDO� DVVH]� pWURLW��2Q� UHGHVFHQG�
HQVXLWH� XQ� SHX� SRXU� DUULYHU� j� OD�
EDVH�GH�GHX[�SXLWV� UHPRQWDQWV��/H�
SUHPLHU�HVW�WRWDOHPHQW�REVWUXp�HW�OH�
GHX[LqPH�LPSpQpWUDEOH�j�HQYLURQ���
P�DX�GHVVXV�GH� VD�EDVH��/H� UDSSHO�
D�pWp�HIIHFWXp�j�SDUWLU�GH�OD�GHUQLqUH�
H[SDQVLRQ�� 'H� FH� SRLQW� OH� UDSSHO�
DUULYH� MXVWH�DX�QLYHDX�GH� OD� ULYLqUH�
VRLW� ���P��/H� SRLQW� H[WUrPH� GH� OD�
FKHPLQpH� GRLW� GRQF� VH� WURXYHU� j�
HQYLURQ� �� ��� P� DX�GHVVXV� GX� VL�
SKRQ���

(6&$/$'(� (1� )21'� '(�
6$//(���
3DU�*DsO�+8&+(7�(1$8'�
&¶HVW� 0LFKHO� �/HFOHUF�� TXL� QRXV�
JXLGH� GH� O¶HQWUpH� GH� OD� FDYLWp� MXV�
TX¶j� OD� JUDQGH� VDOOH� WHUPLQDOH� DX�
GHVVXV� GX� VLSKRQ��$UULYpV� j� FHOOH�
FL�� QRXV� UHQFRQWURQV� XQ� DXWUH�
JURXSH� TXL� pWDLW� JXLGp� SDU� -HDQ�
%DSWLVWH�%UXQHOHW��&H�GHUQLHU�QRXV�
LQGLTXH� H[DFWHPHQW� R�� VH� VLWXH�
O¶HVFDODGH��
/D�SUHPLqUH�TXL�D�pWp�PRQWUpH��IDLW�
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j�SHX�SUqV�TXLQ]H�PqWUHV�G¶R��O¶RQ�
YRLW� XQH� JURVVH� FRQGXLWH� IRUFpH�
DUULYHU��&¶HVW�WUqV�LQWpUHVVDQW��PDLV�
DYDQW� G¶HQWUHSUHQGUH� TXRLTXH� FH�
VRLW��QRXV�SDUWRQV�YRLU�OD�GHX[LqPH�
HVFDODGH�� TXL� VH� WURXYH� GH� O¶DXWUH�
F{Wp� GH� OD� VDOOH�� HQ� SOHLQH� IUDFWXUH�
GDQV�O¶D[H�DPRQW�GH�OD�ULYLqUH��LO�\�
D�FLQT�PqWUHV�HQ�SODQ� LQFOLQp�GDQV�
GH�OD�WHUUH�HW�VL[�PqWUHV�GDQV�GH�OD�
URFKH�VDLQH��
&¶HVW� &\ULO� TXL� YD� FRPPHQFHU��
SRXU�TXL�F¶HVW�OD�SUHPLqUH�HVFDODGH�
VRXV�WHUUH��$UULYp�HQ�KDXW��LO�pTXLSH�
FRUUHFWHPHQW�HW�MH�OH�VXLV�SRXU�YRLU�
FH� TXH� oD� GRQQH� �� RQ� DUULYH� j� OD�
EDVH�G¶XQ�SXLWV�VXU� OH�F{Wp�GURLW�HW�
VRXV�XQ�pERXOLV�GH�O¶DXWUH�F{Wp��
)pOL[�HW�'DYLG�YRQW�IDLUH�O¶HVFDODGH�
VXU� OD� WUpPLH�� SHQGDQW� TXH� /RLV��
&OpPHQFH�HW�6DPXHO�PH�UHMRLJQHQW�
HQ� KDXW� GH� OD� SUHPLqUH� SRXU� ILQLU�
O¶pTXLSHPHQW��/RLV�HW�PRL�PRQWRQV�
HQ� KDXW� GH� OD� GHX[LqPH� SRXU� YRLU�
FH� TX¶LO� \� DYDLW� �� HQ� KDXW�� oD� UH�
PRQWH�HQ�SODQ�LQFOLQp�VXU�FHW�pERX�
OLV�LQVWDEOH��DX�IRQG�GH�FHOXL�FL��LO�\�
D�GH�JURVVHV� WUDFHV�GH� UHPSOLVVDJH�
HW�DX�GHVVXV�GH�FH�UHPSOLVVDJH��XQH�
OXFDUQH� GDQV� ODTXHOOH� QRXV� SRX�
YRQV� UHQWUHU� HW� HQ� OHYDQW� OD� WrWH�
MXVWH� DSUqV� O¶DYRLU� SDVVp�� QRXV�
DSHUFHYRQV� OH� FRXUDQW� G¶DLU� TXL�
UHQWUH� GDQV� XQ� SHWLW� FRQGXLW�� TXL�
VXLW� FHWWH� IUDFWXUH�� PDLV� SRXU� SDV�
VHU��QRXV�DOORQV�GHYRLU�XWLOLVHU�XQH�
PDVVHWWH�HW�VHV�DFFHVVRLUHV«�

(;3/25$7,21�'8�6,3+21���
3DU�0DUF�3(51(7�
$SUqV� DYRLU� DFKHPLQp� WRXW� PRQ�
PDWpULHO� GH� SORQJpH� DX� QLYHDX� GX�
VLSKRQ� DPRQW� GH� OD� JURWWH� GH�0p�
GRXV�� OD� SHWLWH� pTXLSH� GH� SRUWHXUV�
SHXW� VH� UHSRVHU� HQ� PH� UHJDUGDQW�
GpEDOOHU� WRXW� FHW� DWWLUDLO� FRPSRVLWH�
HW� PDOJUp� WRXW� FRPSOpPHQWDLUH��
8QH� IRLV� TXH� WRXW� HVW� ILQ� SUrW�� MH�
FRPPHQFH� VDQV� KpVLWDWLRQ� j� GHV�
FHQGUH� XQH� OpJqUH� SHQWH� VDEORQ�
QHXVH� MXVTX
j� OD� SURIRQGHXU� GH� ��
PqWUHV�SRXU�PH� UHWURXYHU�DX�SRLQW�
EDV� GHYDQW� XQH� EHOOH� WUpPLH�
�SKRWRV�� FRQVWLWXpH� SULQFLSDOHPHQW�
SDU� GH� JURV� EORFV� G
HIIRQGUHPHQW��
,O� \� D� SOXVLHXUV� SDVVDJHV� PDLV� OH�

SOXV�IDFLOH�VH�WURXYH�
DX� PLOLHX�� oD� SDVVH�
VDQV� WURS� GpVWDELOL�
VHU�OHV�JURV�EORFV�VH�
WURXYDQW�GHYDQW�PRL�
HW� FRQVWLWXDQW� OD�
EDVH� G
XQH� WUpPLH�
UHPRQWDQW� MXVTX
j� OD�
VRUWLH�GX�VLSKRQ��
/D� UHPRQWpH� VH�
SDVVH� HQ� GRXFHXU��
FHUWDLQV� EORFV� D\DQW�
OD� IkFKHXVH� WHQ�
GDQFH�� TXRLTXH� QD�
WXUHOOH� GH� YRXORLU�
GHVFHQGUH� YHUV� OH�
SRLQW�EDV�HQ�GHVVRXV�HW�VXUWRXW�GHU�
ULqUH� PRL�� GX� F{Wp� GX� UHWRXU� ��
&RQWUDLUHPHQW�j�PD�GHUQLqUH�SORQ�
JpH� GH� O
DQQpH� GHUQLqUH�� OH� QLYHDX�
GH� O
HDX�V
DYqUH�ELHQ�SOXV�EDV�HW� MH�
SHX[� WURXYHU�XQH� �SODJH��GH� EORFV�
HW� FDLOORX[� PH� SHUPHWWDQW� GH� PH�
GpVpTXLSHU� VDQV� WURS� GH� GLIILFXOWp��
'pOHVWp� GH� PRQ� pTXLSHPHQW� GH�
SORQJpH�MH�FRPPHQFH�j�IRXLOOHU�XQ�
SHX�SDUWRXW��6XU�OD�JDXFKH��MH�SHX[�
PH� JOLVVHU� GDQV� XQ� SDVVDJH� WUqV�
pWURLW� ILQLVVDQW� SDU� VH� SLQFHU� GDQV�
OHV� EORFV� RX� VRXUG� OD� ULYLqUH� DYDQW�
GH�UHMRLQGUH�OH�VLSKRQ��
$X�GHVVXV� GH� OD� �SODJH�� MH� SHX[�
DGPLUHU� XQH� EHOOH� IUDFWXUH� SHUSHQ�
GLFXODLUH� DX� VLSKRQ� HW� GHYDQW� WRXW�
HVW� ERXFKp� SDU� OD� WUpPLH«/D� Gp�
VREVWUXFWLRQ�Q
HVW�SDV�HQYLVDJHDEOH�
VDQV�UHERXFKHU�OH�SDVVDJH�GH�UHWRXU�
GDQV�OH�VLSKRQ��VDQV�SDUOHU�GX�GDQ�
JHU� G
DWWDTXHU� XQH� WUpPLH� GH� VD�
EDVH�«�
-H� UHSUHQGV� WRXW� PRQ� PDWpULHO� GH�
SORQJpH�HW�VRQGH�GDQV�O
HDX�WRXV�OHV�
SDVVDJHV� SRVVLEOHV� OH� ORQJ� GH� OD�
IUDFWXUH� PDLV� HQ� YDLQ� �� 5HWRXU� HQ�
GRXFHXU�HQ� ODLVVDQW� OH� ILO�HQ�SODFH��
&H�Q
HVW�SDV�SDU�OH�VLSKRQ�TXH�QRXV�
SDVVHURQV��PDLV� LO� UHVWH�GH� O
HVSRLU�
GX� F{Wp� GHV� HVFDODGHV� GDQV� OD�
JUDQGH�VDOOH«�
8Q� JUDQG� PHUFL� DX[� GLIIpUHQWV�
VKHUSDV� HW� j� -HDQ� %UXQHOHW�
�SURSULpWDLUH�GH�OD�JURWWH��TXL�QRXV�
D�SHUPLV�G
DFFpGHU�MXVTX
DX�VLSKRQ��
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REMHFWLI�pWDLW�GH�WHUPLQHU�OD�WRSR�
JUDSKLH� GpEXWpH� DX� FRXUV� G
XQH�
VRUWLH� O
DQQpH� GHUQLqUH����� &HOD�
FRQFHUQDLW�� TXHOTXHV� GLYHUWLFXOHV�
ODWpUDX[���OD�ULYLqUH�QDYLJDEOH�GH�OD�
SDUWLH� YLVLWpH��PDLV� VXUWRXW� OH� FKH�
PLQHPHQW�DPRQW�GH�OD�ULYLqUH�VRX�
WHUUDLQH� HW� GX� FRPSOH[H� GHV� VDOOHV�
VXSpULHXUHV� DX� GHVVXV� GX� VLSKRQ��
5pVXOWDW���SOXV�GH���NP�GH�WRSR�RQW�
pWp�OHYpV�SDU�OHV�GHX[�pTXLSHV�FRP�
SRVpHV�GH����
(T�� �� 'RPLQLTXH� HW� -HDQ�3LHUUH�
&DVVRX�
(T����0LFKHO�(VFDOp���5HQDXG�7HQ�
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SDU� -3��&DVVRX� �ORJLFLHO� WRSR�+$�
'(6���GRQQH������P�GH�WRSR�SRXU�
�����P�HVWLPp�DYHF�XQ�SRLQW�KDXW�
j������P�GDQV� OHV� VDOOHV� VXSpULHX�
UHV� VLWXpHV� GDQV� OH� SURORQJHPHQW�
GH� OD� SDUWLH� YLVLWpH� HW� �� ��� P� DX�
VRPPHW�GH�O¶HVFDODGH�FRQGXLWH�SDU�
*DsO�� /D� VXLWH� OD� SOXV� SUREDEOH� VH�
VLWXH� FHUWDLQHPHQW� DX� VRPPHW� GH�
FHWWH� HVFDODGH� �� '¶DSUqV� OD� WRSR��
HOOH� HVW� SRVLWLRQQpH�ELHQ� HQ� DPRQW�
GX�VLSKRQ��FH�GpFDODJH�ODLVVH�HQWUH�
YRLU�XQ�VKXQW�SRWHQWLHO�GH�OD�WUpPLH�
TXL� D� FRQWUDLQW� 0DUF� 3HUQHW� j� UH�
EURXVVHU�FKHPLQ��
7RSRJUDSKLH� UpDOLVpH� SDU� -HDQ�
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